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& THI TRUONG VANG TRONG NUOC

PHU QUY. THANG 07

Biéu do gia vang SJC trong nwéc (dong/lwong)

MV: 138,800,000

BH: 14‘1 rBDD,GDD - L"-r"JJ-:_Zl "?"-é'-l:' - Ei-:i?ll_' ra

200,000
190,000
180,000
170,000
160,000
150,000

140,000

130,000

120,200

01/09 01/11 01/01 01/03 01/05 01/07

Trong thang 7, gia vang trong nwéc tiép tuc diéu chinh gidm khoang 2.9%. Dién bién nay
trai chiéu v&i xu hwédng phuc hoi nhe cla gia vang thé gidi, cho thady mirc chénh léch
gitva gid vang SJC va gia quoc té tiép tuc thu hep trong thang, trong bdi cdnh nhu cau

mua trong nwé'c suy yéu va thj trwedng duy tri tdm ly than trong trwede bién ddng vi mé.




& THI TRWONG VANG THE GIOIl

PHU QUY. THANG 07

Gia vang quoc té

Giadong ctra Thay doi thang Thay do6i nam

San pham thang A (%)
Vang giao ngay 4045 USD/Oz +0.94% -3.53%
Vang Comex giao thang 08/2026 4107 USD/Oz +1.70% -2.69%
Vang Thwong Hai giao thang 08/2026 891.9 CNY/g +1.93% -8.68%

Trong thang 7, gia vang thé gidi phuc hdi nhe sau dot gidm manh trong thang 6, cham dt chudi

bon thang gidm lién tiép. Dién bién trong thang tiép tuc chiu &nh hwéng Ién tlr xung dét My—Iran

va bién déng gia nang lwong. Cac dot leo thang quan sw nhiéu lan day gia dau tdng manh, lam
gia tdng lo ngai lam phat va ky vong Fed phai duy tri 1di suat cao hon, qua d6 gay stc ép lén vang.
Nguworc lai, so liéu lam phat My thang 6 ha nhiét da gitup gidm bét ky vong tang 1ai suat va tao diéu

kién cho kim loai quy phuc hoi.

Pang chu y, tai cudc hop thang 7, Fed tiép tuc gitr nguyén lai suat, nhwng cé téi 3 thanh vién
FOMC bé phiéu Gng ho tang 25 diém co ban. Diéu nay cho thay rii ro chinh sach tién té that chat

van hién hiru va l1am han ché kha nang phuc héi manh cla vang.
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PHU QUY. THANG 07

TIN TUC KINH TE

« Tai MYy, lam phat thang 6 tang thap hon dw bao. Tuy
nhién, ap lwc gia van cao hon muc tiéu 2% cia Fed,
khién trién vong chinh séach tién té tiép tuc than trong.

« Fed git* nguyén lai suat & mc 3.50-3.75%, nhuwng
c6 t&i 3 thanh vien FOMC ung hé tang thém 0.25 %,
cho thay sw phan héa trong ndi bd Fed.

- ECB gi* nguyén lai suat & mc 2,25%, nhwng dé ngd
kha nang tiép tuc that chat néu lam phat tang tré lai
do cang thang tai Trung Béng.

DU LIEU KINH TE
« Doanh sb ban I& thang 5 — My | Dv bao: 0.2% | Thuc té: 0.2%
+  Bang lwong phi ndng nghiép thang 5 — My | Dw bao: 110K | Thwe té: 57K
« Chisd CPI thang 5 — My | Dw bao: 3.8% | Thuc té: 3.5%
+ Chi sb PCE 16i thang 5 — My | Dw bao: 0.2% | Thuc té: 0.1%
- GDP quy 2 — My | D bao: 2.1% | Thuc té: 1.5%
TIN TUC DIA CHINH TRI

« Pau thang 7, My va Iran tiép tuc dam phan gian tiép tai Qatar vé eo bién Hormuz va cac diéu khoan
cua thda thuan hoa binh, nhwng chwa dat dworc tién trién dang ké.

 Cang thang nhanh chéng leo thang tré lai sau cac vu tan céng tau thwong mai tai Hormuz. My ndi lai
khéng kich Iran tlr ngay 7/7 va sau do duy tri chién dich trong nhiéu ngay lién tiép, trong khi giao théng
qua eo bién Hormuz gidm manh, cé tuan s6 chuyén tau gidm t&i 66%.

« Cudi thang, My tam dirng khdng kich sau 13 dém lién tiép, trong khi Iran cing ngirng cac hoat déng tra

dda. Oman tiép tuc thuc ddy dam phan nham khdi phuc hoat ddng hang hai qua eo bién Hormuz, giup
cang thang khu vuc tam thdi ha nhiét.




2 D LIEU KINH TE

PHU QUY. THANG 08

[ Dir liéu kinh té ]

Bang lwvong phi ndng nghiép thang 7 My 80K
07/08/2026

Ty |& that nghiép thang 7 MY 4.2%
14/07/2026 | Chi so gia tiéu dung CPI thang 7 My 3.4%
19/08/2026 |Bién ban cubéc hop FOMC thang 7 My
26/08/2026 |Chiso PCE 16i thang 7 My

Trong thang 8, thi trwdng vang dw kién sé tap trung chu yéu vao céac dir liéu viéc lam va lam
phat ciia My, trong bdi canh Fed khéng c6 cudc hop chinh sach dinh ky trong thang nay. Tam
diém dau thang 1a bao cao bang lwong phi néng nghiép thang 7, tiép dén la CPI ngay 12/8 va
bién ban cudc hop FOMC ngay 19/8.

Sau khi Fed gitr nguyén lai suat trong thdng 7 nhwng ghi nhan ba thanh vién Gng hd tang lai
suat, ky vong chinh sach trong thang 9 sé phu thudc I&n vao cac di¥ liéu cédng bb trong thang 8.
Hién thi trwong van dinh gid kha nang Fed tang lai suat tai cudc hop thang 9 & mirc dang ké.
Néu di liéu viéc l1am va lam phat suy yéu, thj trwdng sé gidm ky vong tang lai suat, tao diéu kién

cho kim loai quy phuc hoi.
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Tinh dén cudi thang 7, nhém quy dau tw trén thi trwdng vang COMEX duy tri vi thé mua rong
khodng 120328 hop ddng, tadng so v&i mire 116817 hop dong vao cudi thang 6, twong dwong
tdng khodng 3%. Mac du mlc tdng van twong doi khiém ton, tin hiéu nay cho thay dong tién

dau tw da bat dau quay tré lai mét phan véi vang.

Trong khi d6, tong vi thé mé toan thi trwong gidm nhe tr khoang 497446 hop ddng xudng
493548 hop dong, twong dwong gidm gan 0.8%. Dién bién nay cho thay mirc dd tham gia
chung clia nha dau tw trén thj trwéng phai sinh van kha than trong, du vi thé mua rong ciia nhom

quy dau tw I&n da bat dau tang Ién trong thang.
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PHU QUY. DONG VON QUY ETF

Dong von ETF vang cac khu virc trén thé gio
4000 2000

4000

-

Tong nam gil (tan)

3000

2000

Gia vang (USD/oz)

1000

100

Ln
=

Thay ddi hang tudn (tan)
|
=

MNow 2025 Dec 2025 Jan 2026 Feb 2026 Mar 2026 Apr 2026 May 2026 Jun 2026 Jul 2026

Gia vang Khac Chau A wess Chau Au wess Bic M§

Trong thang 7, dong von ETF vang toan cau ghi nhan trang thai mua rong tré lai, véi tdng muirc
mua rong khodng 14.7 tan. Dién bién nay cho thay tdm ly nha dau tw quoc té da cai thién sau
dot rat von manh trong thang 6, trong bdi canh gia vang 6n dinh hon va nhu cau nam gil tai san
phong thd c6 dau hiéu quay tré lai.

Dong von vao chi yéu dén tr khu vwe chau Au, véi mirc mua rong khodng 11.8 tan. Bén canh
dd, chau A mua rong khodng 1.4 tan va Bac My mua rong khoang 1.2 tan, trong khi cac khu vuc

khac ghi nhan khoang 0.3 tan.
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PHU QUY. TON KHO CAC SAN GIAO DICH

Ton kho vang Thwong Hai } [ Ton kho vang Comex
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Trong thang 7, ton kho vang trén COMEX va SHFE tiép tuc ghi nhan dién bién trai chiéu. Tai
COMEX, tdng ton kho gidm t khodng 857.2 tan cudi thang 6 xudng con khoang 841 tan vao
cudi thang 7, twong dwong gidm khoang 16.2 tan, hay gan 1.9%. Dién bién nay cho thay lwong
vang lwu kho tai My tiép tuc suy gidm, phan anh xu hwéng rut hang khdi hé thong kho COMEX

van duy tri trong thang.

Trong khi d6, ton kho vang tai SHFE tang tlr khoang 111.65 tan cudi thang 6 1én khoang 113.62
tan vao cudi thang 7, twong dwong tang gan 2 tan, hay khoang 1.8%. Dién bién nay cho thay
lwong vang lwu tri tai hé thong kho Trung Qudc dwoc bd sung nhe trong thang, trai ngwoc voi

xu hwéng gidm ton kho tai COMEX.
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PHU QUY. TON KHO CAC SAN GIAO DICH

[ Tdn kho vang LBMA ]
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Ton kho vang LBMA tiép tuc tang trong thang 6 va ghi nhan mirc tdng manh hon so v&i thang
trwde. Cu thé, tdng ton kho tang tlr khoang 9392.3 tan 1&n 9464.3 tan, twong dwong tang thém
khoang 72.1 tan, hay gan 0.8%.

Dién bién nay cho thay lwong vang tiép tuc dwoc bd sung vao hé thong Iwu trir London, phan
anh xu hwéng tich trir vat chat van duy tri tich cwe va vai trd cia LBMA nhw mét trung tdm Ilwu

ky vang I&n trén thi trwérng quoc té.
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PHU QUY. XU THE MUA VU

Xu thé mua vu gia vang
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Thong ké hiéu suat gia vang hang thang trong 20 ndm gan day

HI.I?;(?/Sat 3.74 142 -008 12 -024 -0./75 129 172 0415 081 058 1.02

Tylétang 70% 60% 40% 60% 50% 40% 63% 58% 42% 58% 47% 63%
Tylé giam 30% 40% 60% 40% 50% 60% 37% 42% 58% 42% 53% 37%
> Thang 8 nhin chung Ia giai doan twong doi tich cwe doi voi gia vang, véi hiéu suat trung binh

khodng 1.72%. Trong 20 ndm gan day, gia vang tang trong khoadng 58% s nam va gidm trong

42% s6 nam, cho thay yéu t6 mua vu trong thang 8 nghiéng nhe theo hwéng tich cuc.
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PHU QUY.

Uso

Vang COMEX ky han thang 10/2026 (GCV26)

Vang COMEX trén khung 1D da bt pha khai trendline gidm dai han sau khi tao nén virng quanh ving
3,900%. Ba tang hién dwa gia tiép can khang cw 4,322%. Néu gia dong clra vwot rd rang ving nay, xu
hwédng tang cé thé mé rong 1én 4,744%. Nguoc lai, néu xuat hién ap lwc chot 1&i, gia co thé diéu chinh

vé vung hé tro 4,150—4,200% trwdc khi xac 1ap hwdng di tiép theo.
« Ho tro: 4,150-4,200% va 3,900%
« Khang cw: 4,322% va 4,744%

« Khuyén nghi: Wu tién Mua khi gia diéu chinh nhwng van giiv trén viing 4,180-4,250%, hoac
Mua gia ting khi nén Ngay déng ctra vwot 4,350%. Dirng 16 néu gia dong ctra dwéi 4,1508,
muc tiéu 4,450% va xa hon la 4,7445%.
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& PIEU KHOAN SU’ DUNG VA

PHU QUY. MIEN TRU TRACH NHIEM

Bao cao phan tich thi trirong vang nay duworc thurc hién va phat hanh doc quyén bdi Tap doan Vang bac Da
quy Pha Quy. Moi quyén s& hiru tri tué lién quan dén néi dung béo céo, bao gébm nhung khéng gidi han:

dir lidu, biéu db, nhan dinh va phéan tich, déu thubc vé Tap doan Vang bac Pa quy Phu Quy.

Nghiém cam moi hanh vi sao chép, phan phdi, tai ban, st dung vi muc dich thuwong mai hodc bat ky hinh
thire st dung nao khéc doi véi bao céo nay hodc mdt phan ctia bdo cdo ma chuwa coé sw dong y bang van

ban cua Tap doan Vang bac Ba quy Phu Quy.

Céc di¥ liéu va thdng tin dwoc st dung trong bdo céo nay duwoc thu thadp tir cac ngubn cdng khai va duoc
Tap doan Vang bac Ba quy Phu Quy dénh gié la uy tin tai thoi diém thue hién. Tuy nhién, ching t6i khéng
dwa ra bat ky cam két hay bdo dam nao vé tinh chinh xéc, day da va kip thoi cua céc théng tin nay. D lidu

thi trirong cé thé thay déi nhanh chéng va khéng luong trurde duorc.

Bé&o céo phén tich thi trirong vang ndy chi mang tinh chat tham khao va cung cép céi nhin tbng quan vé thi
truong tai thoi diém phét hanh. Bay khéng phai la khuyén nghi dau tw hay khuyén nghi mua, ban, hodc
nam gicr bat ky loai tai sén nao.

Viéc dwa ra quyét dinh dau tw 13 trach nhiém cé nhén ctia moéi nha dau tw. Nha dau tw can tw danh gia,
nghién ctru Ky luéng va cdn nhdc céac yéu to rdi ro trude khi duwa ra quyét dinh dau tw cda minh. Tap doan
Vang bac Ba quy Phi Quy khéng chiu tréch nhiém cho bat ky tén that hay thiét hai nao phat sinh tw viéc

st dung hodc duwa vao céac théng tin trong bao céo nay dé duwa ra quyét dinh dau tuw.

Béng viéc truy cép va st dung béo céo nay, Quy vi duoc xem la da doc, hiéu va dong y tuén tha céac Diéu

khodn st dung va Tuyén bo mién trir tréch nhiém nay.

phuquytrading.vn cskh@phugquytrading.vn 0335 399 993
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